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Dear Sirs:

Enclosed are the documents required to record our lien on the
railroad tank car purchased by Mr. George D, Oliver as set
out in part 1116 of Title 49 of the Code of Federal Regulations.
These documents are:
(a) Security Agreement and Chattel Mortgage dated
November 9, 1976 between Galleria Bank and
George D, QOliver covering one railroad tank
car, and
(b) Security and Assignment of Accounts dated
November 9, 1876 between Galleria Bank and
George D. Oliver covering all Accounts and
Contract Rights arising under all leases of
the railroad tank car. (Railroad tank car is
described in Schedule A attached),
George D. QOliver's address is 416 20th Avenue North, Texas
City, Texas 77590. Galleria Bank's address is 5051 Westheimer,
Houston, Texas 77056 -~ Attention: Dan E. Hauser, Vice President.

Please record Galleria Bank's lien and return the originals of both
documents to me at your earliest convenience, Thanks.,

f

Slncerely,
“‘l, f ' .

l‘ e " ﬁﬂw‘ M --"ﬂ.:';; ::;;d‘"jii‘L,.-l.,.,,,,--;.;g,,,u‘.r ----------------

Dan E. Hauser

Vice President
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Enclosures
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SECURITY AGREEMENT AND CHATTEL MORTGAGE -, .

R J,'.:(; s

| Géorge D. .Oliver, whose address is 416' 20th Avenue North, A
Texas C.i'ty, Texas, 77590 , hereinafter called "Debtor”, and Gal"_ie'ria Bank,
- whose addrvess is 5.051 Westheimer; Hbuston, Te%cas, ﬁéreinéftef c‘al-l_ed’- -
"Secured Party", agréé-as foll.ows: |
| ‘S_EC'_‘I‘ION...I». C-RBATION OE‘ SECURITY_INTERBST
Debtor ﬁéreby grénts to Secured Par;tﬁ} é security intérest
~in and a Chatiel Mortgage on the 'Colllaferal described m ,Sectic;n‘lf '
,‘Ad.f tiiis Security Agréenient to secure performance anﬂ .péyn}ént of (i) '
'.that certam bromissbry'ﬁbte'.(-"Note'é“) ciatéd November 9;‘:1.9'?6;.,.. inthe
" 'oriéinai priﬁcipél afnéuhf of‘$30-,000: exéé‘utéd. by the Debtibr; payif;blle'tb
. the Qfder of Se'cured' Pért?, bearing interéét "a:ﬁd being' péyabié Aiﬁv‘v’ch-'e: |
manner“p'rovide"d thev‘lfei.n;' énd (11) all renewéls and extensmns of the
" SECTION IT. GOLLATERAL
‘ The Coliaterél of this Security Agre.efﬁént‘ is a railréaci‘ tank
' car described more f\ﬂly in Bchedﬁle wAM whichv is a-&aéiﬁed hé.reté and _
madé a- ﬁart hé:eof and all additions_and'aceésions tl'l.ér.eto, and pfoc‘:eeds
thefeof., The inclusion of proceeds in this S'ecurity'Agreemé.nt d'oe_as,no't
authorize Debtor to sell, dispose of or ofherwise ﬁse the Collateral iﬁ |
. any manner not specifically‘autho;ihzed by this 'agree_menf.. So 101@'

~as no Event of Default has occurred and is continuing, nothingbher'ein



shall prohibit b(i)'Athe -Deb‘r_or from perrformingv the' duties dnd .oblliga‘tians- of |
the Management Agreemént,‘efféctivéas of.]’une 15, '1976,betwéen Déb-to_r ‘»
and Glenco Transportatibn Ser{/ices, inc. (“Glenco“j or {ii) Debtor or
Glenc’offrom' performing _i’is obligat‘ions under -e:qisti‘ng'lease agree'n;en‘ts;
| p“r;fro‘m éxecuting ‘and performihg additibnal léase‘a'g;;ree&lenis' coveri'ng.
the Collateral (éllk' such lease agreeménté being referred to hefei-n as_. .
"Lease Agreements") |
SECTION III. PAYMENT OF OBLIGATIONS OF DEBTOR
(1). Debtor shall pay to Secured Party any sum or sums due or |
wthh ‘may beco_me due pursuant to the Note or any .othe‘r promis_sory not_e or
- nétés now or hereafter executed by Debtqr to eﬁd_enc_e ]?ebtorfs’_’ u
indebtednéss tt_j Secured Raﬁy, in a‘écqm..*llan‘ce‘ with the térmé of,‘_ such_}?‘oit»eli
A'or éther promissor? note or.notes and the terms ofvt‘hisv. Secﬁrity Agreemeﬁtz.
(2) Debtor shall pay to Secured Party on demand all expenses o

‘and expenditures including reasonable attorneys fees and other 1egal

expenses incurred’or paid by Secured Party- in _exerc_ising or-protecting' it»s L

- lntefés’t, rights and r.emeglies unde'r'this Sécu;ity Agreemeﬁf;;'p_lus iﬁtefesi: "
ihéreén at the ma:ximum. ré’c‘e ﬁermitféd by lav} With'res;pect fo Debiof;' It o
is thé ihtention_ of the Debtor and the Secured Pérty to ¢ontrac;c in }_étrict:"
compliance with the usury .laws of the Stlate éf‘Texas frdm time ‘j:o timé - o
in effect. In furtherance thereof, the Debtor and thé Secured Party

stipulate and agree that none of the terms and provisions .



-ment o

d to bhe by . The i State of

then in efi

in exgess of the rate

the Debltor upon

(3 Debtor s , without
Ll v mard - T e ey
HECUTSO ATy,

~ed or incurred pursuant Lo this Security

upon Debtor's d

‘this Security . Agreement. , ‘ : : P

Debtor represents, walrrents and

b

{

(1) A1l information supplied and

-madsa

!,

credit or accounting statement

by Debtor in any

or application for credit prior to, contemporansousl

gquent to the execution of this Security Agre

>

arve @nd shall be true, correct, complete, valid .and genuine.



standing

of the Collater d?, Debtor

The Collateral will

propacly noted

Nors et b

X N s » P
Secured Party

The Collateral will

or aLlouad

wear and tear

Debhtor will have
maintained

teral against ris

deteriovrate,’

intende

Secured Party

d primary

any statute or ordina

and
at all times

of fire, theft

xaintain,cr cause

n respect to



oy

&

)
W

L

=
-
1=

igai

obl

the

L

)

-
. e
oY) o
54

O

21

o

A

g
a
no




-
i

ot e o

9]
4

e

I T
b et
L S

4

.

"
e 5

0ro

3

A

d

11t

£
=8

o

()

-

j o]

/=

b

5 de-

r ha

O

-oral

4
T
i

[

Collia

-y

the

Lhat

.

opinion

2o ]

L

i

&

may

r

Q

—

5L

[
)

5

niah

I
End
s




Y COndgl

any not

contained in this

e

N

e

ured

S

(3

Y Anv

%7

warcan

W7
(S 4

3
b 7

b Or ma

A

[t

[ S



on Ao ‘-" 3 .
of Dabtor: an

Daebto: iy

any proct

3

F

(6) Any statement oFf cial crwuiitimﬁf'Jf
Debtor to Secured Party submitted'tm-Se ~ured Pa rtv by Dabitor
Mprﬂ%ﬂ“ to be false.

(7} The Col 11a
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(3} The remédies of Secured Party hereundef é‘re K
cumulative , aﬁd tﬁé ekercise of -any 6ne of more bf' the f:emediés
provided for herein shall not be construed as a waiyer of any of _the_4
other remedies of Secuf_ed P»ar_t‘y.‘ o ‘

SﬁCTION VII. ADDITIONAL AGREEMENTSL

(1) "Sec'ui'ed Party" and »Debtor" as used in this )
instrument include the heirs,., executors or admini-étratofs;
”succ_:e’ssors», .represéntati§es, receivters., .trustee's and aésigns of“:
thoée ;pax.;ties . | | |

| (2) ' The section headings appéaring in'this iﬁstm’mef;t

havé been inserted for convenience only anydb' shail be giv_e‘n_ no

substantive meaning or signiﬂcancé whatever in 'cons't‘rﬁi‘ng tﬁe o
| t)e.r'“ms“ gr;;} provisions of this instrument. >Te.r1v'ns used in this instrﬁment
which are defined in the Texas Unifz-arm Comfnerciai Code are:u;s'ed .
with the 'meanin;;;s as therein defined'.v | L

(3) The 1aw governing thlS secured trénsactlon .shall

'be that of the State of Texas in force at the daté of thls mstrumeﬁt

BXEC‘U‘I‘ED this 9th day of November, 13976,

Debtor S George D. Oliver | ,
h , . . ‘!. 1"‘; ﬂ‘ - ’,' I..“‘ |’ :f:u
Pt AT A o, Uw it
v
o
Secured Party: Galleria,,m.Bank
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. THE STATE OF TEXAS §
COUNTY OF HARRIS §

.BEFORE ME, the unders;lgned authority, on this day personally
appeared , George D. Oliver, known to me to be the person
whose name is subscribed to the foregoing instrument and
-acl\nowledged to me that he executed the same for the purposes
and consx.deratlon therein expressed

Given under my hand and seal of office this 9th day of November,1976.

L Qud”'! év‘fﬂw 2 ‘,,. JﬂW‘“’"”}V ---------------
~ Notary Public in and for Harris County,Texas

THE STATE OF TEXAS
- ‘COUNTY OF HARRIS

BEFORE ME the undersigned authority on this day personally

.appeared, Dan E. Hauser, Vice President of Galleria Bank, knéwn to
'~ me to be the person and officer whose name is subscribed to the - R

foregoing instrument, and acknowledgedto methat the same was the free . . .
‘act and deed of the said Galleria Bank, a Texas state banking corporation,

and that he executed the same as his free and voluntary act.and deed, and

.as the free and voluntary act and deed of such corporation, forthe purposes.
‘and consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of office this 9th day of November,l9'76 .

T
.......
o
v,

T U,
Notary Public in and for Harris County Texas
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